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TRUST DEED

THIS Trust Deed is made on the 7™ day of December, 2019 (Two
Thousand Nineteen);

B ETWEEN

Mr. Naresh Kumar Agarwal son of Late Chiranjilal Agarwal, Hindu
by religion, Indian citizen, business by occupation, residing at 37A,
1# Floor, Flat No.1B, Garcha Road, Kolkata - 700 019, West Bengal,
hereinafter called the Settler (the expression shall unless repugnant
to the context in deed to include his executors, administrators and
representatives) of the ONE PART.
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Mrs. Neelam Agatival wife of Mr. Naresh,Agarwal and Mr. Kushal
Agarwal son of Mr. Naresh Kumar Agarwal, both Hindu by religion,
Indian citizen, both Business by occupation, both are residing at
1B, D L Khan Road, Kolkata-700027, West Bengal, hereinafter called
the Trustees (which expression shall-unless repugnant deem to
include Trustee and their successors) of the OTHER PART.

Whereas the settler is desirous of founding school, colleges,
technical colleges, vocational college, degree and diploma courses,
Nursing and Paramedical courses, hospitals and medical care centers,
skill development courses etc. which are directly and indirectly
related to promotion of education, skill developmént and medical
care in the State of West pengal and/ or any other place in India
for the education of boys and girls in the educative and vocational
pursuits and the services in the field of medical health for the general
public. And for that purpose the Settler hereby contributes Rs.
10,000/ - into the Trust Fund. The settler will also arrange suitable
funds and other assets etc. from time to time for short term and
long term uses, for the purp05é§; of the objects as may be deemed

necessary.
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And whereas the Trustees have agreed to carry out the Trust herein
created.

NOW IT IS HEREBY AGREED AS FOLLOWS:

1. The objects of the Trust are charitable and not for purposes of
the profit as follows: -

a. To open, run and manage a school/ college for the education
of boys and girls in the field of arts, science, commerce etc. and
other vocational pursuits.

b. To establish recognized Aurvedic/ technical/ medical/ dental /
law colleges etc. for the benefit of the students in particular and
society in general. : :

. To establish recognized institutions to impart degree and
diploma courses in any field of educational and vocational pursuits
including Nursing and Paramedical courses.

d. To establish, run and manage super specialty hospitals and
Medical Centres and other allied activities solely for philanthropic
purposes and not for the purposes of profit.

e. To promote and carry out research activities in the fields
directly and indirectly related with the objects of this Trust.

f. To give donations to other charitable Trusts and Institutions

which are running for the purposes similar to this Trust or other
charitable purposes.

g. To provide assistance to the poor and needy/ weaker section

of the society for promotion of education by way of scholarships,
grants, loans, books, uniforms etc.

h.  To provide services in the field of medical services to the general
public
1. To do any activity which is directly or indirectly related to or

incidental to any of the objects of the trust as above mentioned.
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elivered cash amounting to

me to time suitable funds
m and

2. Declaration of the Trust-

The settler as absolute owner has d
Rs. 11,000 and will also arrange from ti
and other assets for the purpose of the Trust on long ter
short term basis to the trustees to hold the same unto and to the

use of the Trustees upon trust and with, under the subject to the

powers and provisions herein contained.
3. The name of the Trust shall be ‘KUSHAL EDUCATIONAL
FOUNDATION’

4. Powers and duties of the Trustees-

ful to establish and create the

a. The Trustees will do all the need
her set-ups as above

infrastructure of the institutions and ot
mentioned under thé' trust. )

b. The Trustees have a power to form a management committee
with office bearers such as Chairman, Vice chairman, Director,
Treasurer, manager etc. for the purpose of the day to day
management of the activities of the Trust and to fix their scope of
work as to fulfill the objects of the Trust. Trustees can be the members
of this committee. They can also take members from outside, if they

so deem fit.

c. The Trustees shall employ such staff as they think necessary
for giving the necessary human resource infrastructure and set up
in the field of education and services to fulfill the objects of the
trust and replace them whenever they deem it necessary.

d: Out of the receipts of the trust Fund which will also include
aids, grants, donations etc. received by the Trust, the Trustees shall
defray the expenses for the running and managing of the institutions
and other set ups as aforesaid and capital expenditure for erecting
building and creating other infrastructure for the purpose of the
objects of the trust, but if the receipts are insufficient for that purpose
the Trustees may use such portion of the corpus of the Trust Fund

as may be necessary.
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e. The Trustees shall have the power to borrow money from any
bank, institution, individual or concern or otherwise on the security
of the Trust property and to mortgage/ hypothecate the Trust

property for this purpose.

f.  The Trustees may invest the surplus funds in their hands in
various movable and immovable properties and securities as they

deem fit for the objects of the Trust.

The Trustees have the power to create new trust / society under

g.
rust for the purposes

the management and control of the existing T
of the existing Trust.

5. Meetings of the Trustees:

a. The Managing Trustee shall preside over all the meetings of

the trustees and in his absence the Joint Managing Trustee shall
preside such meeting and in the absence of both, the trustees
attended such meeting may elect any one of them to preside over

the meeting; .

b. The meetings of the ’f‘rusteés may be convened by the Managing
Trustee or under his direction by any other Trustees

c. The quorum of the meeting of the Trustees shall be monthly in

personal presence.

d. In the event of equality of votes, the person presiding such
meeting shall exercise casting vote (additional vote).

6. The Settler shall also be one of the Trustees during his life
time and after his demise, his spouse shall become a trustee.
However, if spouse does not exist on this date then the eldest male
member of his family shall be a trustee, if however, there is no such
male member exist on that day then the eldest female member

shall become the trustee.

7. The Settler will be the permanent chairman of the Trust
meetings. After the demise of the settler, the remaining trustees
have a right to appoint a new chairman amongst themselves with at
least 51% vote in favour of the proposed person.
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8. In case of demise of any of the Trustees, the spouse of

such person will become the trustee. However, if spouse does not
exist on this date then the Eldest male member of his/ her family
shall be a trustee, if however, there is no such male member exist
on that day then the eldest female member shall become the trustee.

9. New Trustees can be inducted in the team of existing
trustees by the Settler as she deems necessary. However after the

demise of the settler, the trustees have a right to induct a new

trustee with a minimum of 51% vote in favour of the new incumbent.

10. Application of the Income and Trust Fund:

The Board of Trustees shall be empowered to invest the funds of the
Trust in movable or immovable properties, in such manner as they
deem fit for the purpose of the objects of the trust provided that
such investments shall be in aqcérdance with the provision of Section
13(I) read with Sectien 11(5) of the Income Tax Act, 1961 as well as

of any other law for the time being in force as are applicable to

charitable trusts.

1. Power to alter Rules and Regulations

The Board of Trustees shall have full power and authority to make,
alter and rescind rules and regulations for the management and
administration of the Trust. Any amendment to the Trust Deed will

be carried out only with the approval of the Commissioner of Income

Tax.

12. Accounts and Audit:
a. The Trustees shall maintain true and correct accounts of all Trust

monies and of all the income and investments and all the outgoing

exXpenses.

b. The year of account shall be the financial year commencing
from 1% April and ending 31% March.

c. The Trustees shall each year issue a report setting out the
accounts showing the income and expenditure of the Trust for the
preceding year not later than six months from the end of the
preceding year of accounts.
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19, This is a Non Government organization and a public
charitable Trust. The properties of the Trust shall in no case revert
to the settler/ trustees or their descendants or to any other person.

20. The trustees are permitted to open and maintain in the
name of the Trust a savings/ current a/c with any schedule bank,
which shall be operated by the settler or as per his direction to the
bank.

21. That the Trustees shall have the power to refer any dispute
to arbitration, and to file suits on behalf of the Trust, and to
compromise or compound all actions, suits and other proceedings
and all differences and disputes touching the trust properties, and
to adjust and settle all accounts relating to the Trust and/ or its
properties.

22. That the Trustees shall maintain proper books of accounts
for the Trust and shall draw its Final Accounts on 31% march each
year and will also get t‘hem audited by a qualified Chartered
accountant. o

23. That the Trustees may reimburse to themselves and pay
and discharge out of the Trust fund all expenses incurred in or
incidental to the execution of the objects and purposes of the trust.
If they act in any additional capacity in the day to day affairs of the
activities of the institutions and other set ups of the Trust, they may
be paid reasonable remuneration for their additional services.

24. Every Trustee will be at liberty to resign on giving one
month’s notice to the Trustees committee of his intention to do so.

25. A trustee shall vacate his office if :
. He/ she resigns his office as a trustee
ii. He/ she fails without obtaining leave of absence to attend

all the meetings of the trustees held for six consecutive
months or three consecutive meetings, whichever occurs

earlier

iii. He is found of guilty of fraud or an act involving moral
turpitude.

26. The Trustees may from time to time frame rules for the

conduct and regulations of the meetings of Trustees for
operations of the Trust. In the absence of such regulations:
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a. Two Trustees shall form a quorum for a meeting of the Trustees.

b. The meeting of the Trustees shall take place at least once in
every calendar quarter.

c. Any revision, alteration and addition to the existing rules may
be done in a meeting of the Trustees by passing it with a special
majority.

27. No part of the Trust fund, either the corpus or the income
there from, shall be utilized for any object other than that of the
trust hereby created.

28. Any revision, alteration, amendment in the clauses of this
Trust Deed may be done in the meetlng of the Trustees by passing
it with a special ma_]orlty a

29. At the time of registration of this Trust Deed, there is no
immovable property in the corpus of the Trust.

30. The regd. office of the Trust shall situate at 16, Ganesh
Chandra Avenue, Gandhi House, 4" Floor, Kolkata — 13 and branch
office at Deshbandhu Road, Purulia — 723101, West Bengal unless
otherwise so determined by the Trustees in their meeting.

31. For the purpose of the assessing the stamp duty the value of
the Trust property is Rs. 10,000/ - as contributed by the founder in
cash.

32. Indemnity:

Every Trustee shall be indemnified out of the fund in respect
of any loss arising from or contingent upon any investment made
out of the monies of the Trust unless such loss shall have been
occasioned by own negligence and also every Trustee shall be
indemnified out of the Trust against all proceedings, suits, claims,
costs, damages and expenses occasioned by any claim in connection
with the matters or affairs relating to the Trust created by these
presents or in the exercise of powers or discretion vested in them
by virtue of these presents.
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33. In the event of dissolution or winding up of the Trust, the funds
and assets of the Trust shall not be paid or distributed among its
Trustees but shall be given to such other charitable Trust as may be
determined by the Trustees or shall be handled as per court order,
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Scribe — The Deed has been drafted as per instruction of the Settler
and the writings of this deed read over and explained to the parties
who having been fully understood the meaning and purport of this
writings of this Deed, put their respective signature and Fingers’
impression by their own hand and fingers.

Mty Liccuan Qe

(Malay kumar Das)
Deed Writer, Purulia.
Licence No. 94.

Typed by L Tofr Sadigue Armores

(Jafar Sadique Ansari) of Baghra, Purulia.
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Government of West Bengal
Department of Finance (Revenue) , Directorate of Registration and Stamp Revenue

D L Khan Road, P.O:-
Alipore, P.S:- Alipore,
District:-South 24-
Parganas, West Bengal,

India, PIN - 700027

Sl | Name of the Executant Category
No.

1 |Mr Naresh Kumar Settlor/De
Agarwal 37 A1 St clarant of
Floor Flat No 1b Garcha Trust
Road, P.O:- Alipore,

P.S:- Alipore, District:-
South 24-Parganas,
West Bengal, India, PIN
- 700019
S| | Name of the Executant | Category
No.

2 |Mrs Neelam Agarwal 1b| Trustee

D L Khan Road, P.O:-

Alipore, P.S:- Alipore,

District:-South 24-

Parganas, West Bengal,

India, PIN - 700027
Sl | Name of the Executant Category

No. | S

3 |Mr Kushal Agarwal 1 B Trustee

Photo

Finger Print

Signature with
date
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date  \

» §& }§ ‘},\'\
= S < N

Finger Print

Signature with

treek

Query No:-14021000256443/2019, 06/12/2019 04:38:59 PM PURULIA (A.DS.R)

Page 2 of 3




Sl

No.
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Photo

Finger Print |Signature with

Mr Rahul Agarwal
Son of Mr Suresh
Agarwal

Jhalda, P.O:- Jhalda,
P.S:- Jhalda,
District:-Purulia, West
Bengal, India, PIN -

723202

Mr Naresh Kumar Agarwala, Mrs
Neelam Agarwal, Mr Kushal

Agarwal
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